
 

CI&T completes the acquisition of Somo 
 
January 27, 2022 - CI&T (NYSE: CINT), a global digital specialist, announces today, as a 
complement to the market announcement of January 14, 2022, the completion of the 
acquisition of Somo Global Ltd ("Somo"), an award-winning digital product agency 
headquartered in the UK. 
 
The purchase price for the acquisition was £46.7 million (US$ 63 million) paid in cash and 
225,649 Class A common shares that were issued in connection with the transaction. The final 
purchase price is subject to customary adjustments, such as changes in working capital and 
net debt position. The agreement also contemplates an earn-out clause of up to £9.8 million 
(US$ 13 million) based on future performance.  
 
With this acquisition, CI&T will accelerate its growth in EMEA, the second-largest market for 
digital services. Somo adds around 300 digital specialists with deep expertise in digital 
products, working with some of the world’s largest brands including Audi, Vanguard, 
Vodafone and Virgin Media, among others. With offices in the UK, USA and Colombia, Somo 
delivers digital ambitions at pace and scale across several verticals including automotive, 
financial services, utilities and telecom.  Somo recorded approximately £25 million (US$ 34 
million) in Net Revenue in 2021, a 41% growth compared to 2020.  
 
About CI&T 
CI&T (NYSE: CINT) is a global digital specialist, a partner in end-to-end digital transformation 
for 50+ Large Enterprises & Fast Growth Clients. As digital natives, we bring a 26-year track 
record of accelerating business impact through complete and scalable digital solutions. With 
a global presence in 8 countries with a nearshore delivery model, CI&T is the Employer of 
Choice for more than 5,500 professionals in strategy, data science, design and engineering, 
unlocking top-line growth, improving customer experience, and driving operational efficiency. 
 
About Somo 
Co-founded in 2010 by Nick Hynes and Carl Uminski, Somo is the UK’s leading independent 
digital product agency, delivering digital ambitions at pace and scale for some of the world’s 
largest  brands and coolest start-ups.   Somo has pioneered over 1000 products for over 100 
world-leading brands including Audi, HSBC, Vanguard, Vodafone, Virgin Media, and many 
more. Somo has been recognised as Digital Transformation Company of the Year (CIO 
Applications Europe Magazine, 2021), #1 pure-play Design and Build agency (The Drum, 2021), 
#1 agency for creativity and innovation, digital strategy and software development (The 



 

Drum Recommends, 2020-21), and has repeatedly topped Best Place to Work rankings across 
the UK, US and Colombia. 
 
Cautionary statement on forward-looking statements 

This press release includes "forward-looking statements" within the meaning of the "safe 
harbor" provisions of the United States Private Securities Litigation Reform Act of 1995. All 
statements other than statements of historical fact are statements that could be deemed 
forward-looking statements, which include but are not limited to: expectations relating to 
revenues and other financial or business metrics; statements regarding relationships with 
clients; and any other statements of expectation or belief. The words “believe,” “will,” “may,” 
“may have,” “would,” “estimate,” “continues,” “anticipates,” “intends,” “plans,” “expects,” 
“budget,” "scheduled,” “forecasts” and similar words are intended to identify estimates and 
forward-looking statements, but the absence of these words does not mean that a 
statement is not forward-looking. Forward-looking statements represent our management's 
beliefs and assumptions only as of the date of this press release. You should read this press 
release with the understanding that our actual future results may be materially different from 
what we expect. These statements are subject to known and unknown risks, uncertainties, 
and other factors that may cause our actual results, levels of activity, performance, or 
achievements to differ materially from results expressed or implied in this press release. Such 
risk factors include, but are not limited to, those related to the current and future impact of 
the COVID-19 pandemic on our business and industry; the effects of competition on our 
business; uncertainty regarding the demand for and market utilization of our services; the 
ability to maintain or acquire new client relationships; general business and economic 
conditions; our ability to successfully integrate acquisitions; and our ability to successfully 
execute our growth strategy and strategic plans. Additional information concerning these 
and other risks and uncertainties are contained in the "Risk Factors" section of CI&T's 
registration statement on Form F-1. Additional information will be made available in our 
annual reports on Form 20-F, and other filings and reports that CI&T may file from time to 
time with the SEC. Except as required by law, CI&T assumes no obligation and does not intend 
to update these forward-looking statements, or to update the reasons actual results could 
differ materially from those anticipated in these forward-looking statements, even if new 
information becomes available in the future.  

This press release does not constitute an offer to sell or a solicitation of an offer to buy, nor 
shall there be any sale of these securities in any state or jurisdiction in which such offer, 
solicitation or sale would be unlawful prior to registration or qualification under the securities 
laws of any such state or jurisdiction. 
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